L18: Explanation for the difference in the business result of the first 6 months of 2016 year on year (consolidated)

On 22/08/2016, Investment and Construction No. 18 Joint Stock Company explained the difference in the business result of the first 6 months of 2016 year on year as follows:

Unit: VND million
	Target
	The first 6 months of 2016
	The first 6 months of 2015
	Difference

	Total revenue and income
	619,623.74
	578,187.55
	+41,436.19

	Total cost
	616,382.84
	570,939.39
	+45,443.45

	Profit after tax
	3,240.90
	7,248.15
	+4,007.25


Main reasons:

- In the period, the Company completed and handed over many items but developer (or main contractor) had not paid yet, so receivables from customers and advance payments to suppliers increased. To meet the working capital demand, besides idle capital used for short-term financial investments, the Company had to borrow capital from credit institutions, so financial revenue and profit decreased whereas interest cost increased.
- General and administrative cost increased compared to the same period of last year because some member units recruited more employees to prepare for implement some large projects.
